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To Have axp 10 HoLp, al} and singular the said property unto the Mortgagee, its successors and assigns forever.

‘The Mortgagor covenants that he is lawfully seized of the premises hereinabove described in fee simple absolute
(or such other estate, if any, a3 i3 stated hercinbefore), that he has good right and lawful authority to sell, convey,
or encumber the same, and that the premises are free and clear of all liens and encumbrances whatsoever except as
herein otherwise revited. The Morigagor further covenants o warrant and forever defend all and singular the
premises as herein conveyed, unto the Mortgagee forever, from and against the Mortgagor and ali persoos whomsoever
lawfully claiming the same or any part thereof.

The Mortgagor covensats and agrees as follows:

1. He will promptly pay the principal of and interest on the indebledness evidenced by the said note, at the
time and in the manner therein provided. Privilege is reserved to prepay at any time, without premium or fee, the
eplire indebledness or any part thereol not less than the amount of one installment, or one hundred dollars ($100.00),
whichever is leas,

2. Together with, and in addition to, the monthly payments of principal and interest payable under the terms
of the note sevured hervby . he will pay to the Mortgagzew as tostee Catder the tersns of this Inest as hereinafier
stated) on the first day of each month until the satd note & fully paid:

(a) A sum equal to the ground rents, if any, next due, plus the premiums that will next become due and payable
on policies of fire and other hazard insurance covering the mortgaged property, plus taves and assessments
next due on the mortgaged property (all as estimated by the Mortgagee, aml of which the Mortgngor is
notifed) less all sums already paid therefor divided by the number of mnaths to elapee befoce one moath
prior to the date when such ground rents, premiums, taxes aod assessmeats will bevome delinquent, such
sums to be beld by Mortgagee in trust to pay said ground rents, premiums, {axes and special sssessments.

(b) The eggregate of the amounts paysble pursuant to subpuragraph (a) arnd those payable on the nole secured
hereby, shall be pais] in & single payment each mooth, to be applied to the (llowing items i the onder
stated:

(1) taxes, special assesements, fire and other bazard insuance premiums;

(1) ioterest on the onte secured hereby; and

(m) samortisation of the principsl of said vote.
Any definiency in the amount of such aggregste moathly payment, shall, unkas mads good by the
Mortgagor prior to the due date of the next such payment, coastitute an eveot of default under this
morigage. At Mortgagee's option, Mortgagor will pay a “lste charge” not exceeding four per
ceatum (49%) of any instaliment when paid more than fifteen (15) days after tke due date thereof,
to cover the extra expense involved in bandiing delinquent payments, but such “late charge™ shall
not be payable out of the proceeds of any sale made to satisfy the indebtedness secured hereby,

unless such proceeds are sufficient to discharge the entire indebtedness and all proper costs and
expenses secured thereby.

3. If the total of the payvinents mule by the Mortizwzor under (a: of parascraph 2 premsting shall excend the
arwount of payrments sctually muade by the Mortzazee as tnster for Lanes 08 assessiients or INSHUFAnes pretiiins.
35 the cuse may be, such excess shall be cralited on subsepuent pay tnents to be tuade by the Moctizagor for siich
itetns or. at the option of Moctgazee 23 tnsstee, inay be refundel to the Moctgazor. I, however, snch monthly
pavinents shall not be sutficient to pay such ttems when the sare shall bevoie die snd payuble. then the
Mortgazor shall pay to the Mortzagee as tristee any anwunt hevessary to wake nup the Jefwieney.  Sach
parinent will be muaste within thirty (305 days after writtets nvitew from the Mostzagee stating the armount of the
deficieney, which notice miay be given by mail.  H at any tune the Movtgagor shall teneles to the Muoctgagee. in
aevondinee with the provisions of the siote sevured hereby. Gill pay inent of the entire indebtainess repoesantnl
thereby. the Moctzagee as trastee shall, in eotapnting the amount of voch mdeblenness, erehit to the avveint
of the Moctzapor snv ermbit balance reinsining under the proviciomns of rar of paragzraph 2 hereof. I there
shall be a defanlt undec any of the pravistons of this nivetgaze tesaltiog inow prabde sale of the peesizes vnvegnt

gy — W Ty

4328 RV.




